
 
Your financial aid award for the upcoming academic year may include a federal Direct Loan(s).  If you have federal 
Direct Loans in your financial aid award you will need to complete both your online Master Promissory Note (MPN) 
and Entrance Counseling before these funds will pay to your account. 
 
Please follow these instructions to complete your Master Promissory Note and Entrance Counseling as soon as 
possible. 
 
In order to borrow a Federal Direct Subsidized and/or Unsubsidized Loan, the student borrower must 
complete the following steps after completing the FAFSA at https://studentaid.gov/h/apply-for-aid/fafsa: 

 
1. Complete your Federal Direct Loan Master Promissory Note (MPN) 

 
Visit https://studentaid.gov/mpn/ 

 

• Select the blue “Log In” icon and provide your FSA ID in order to log into StudentLoans.gov 
o For questions on the FSA ID, visit https://studentaid.ed.gov/sa/fafsa/filling-out/fsaid for 

• Click on “Complete Master Promissory Note” 
• Then, select the “Subsidized/Unsubsidized” icon and follow the directions to complete your 

Federal Direct Loan Master Promissory Note (MPN). 
 

2. Complete your Entrance Counseling requirement 
 

Visit https://studentaid.gov/app/counselingInstructions.action?counselingType=entrance 
 

• Select the blue “Log In” icon and provide your FSA ID in order to log into StudentLoans.gov 
• Click on “Complete Counseling,” then select “Entrance Counseling” 
• In the “Counseling Type” box, select “I am an undergraduate student” and then click on the 

“Continue” icon. 
• Follow the directions to complete your Federal Direct Loan Entrance Counseling. 

 
 

If you require help with the https://studentaid.gov website, 
contact the Student Loan Support Center at 1-800-557-7394. 
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ADDITIONAL INFORMATION 
 
Completing the Free Application for Federal Student Aid, or FAFSA at https://studentaid.gov/h/apply-for-aid/fafsa, is 
a prerequisite for borrowing from this loan program. Students need to complete both your online Master 
Promissory Note (MPN) and Entrance Counseling on https://studentaid.gov/h/complete-aid-process. That way, your 
Direct Loan funds will pay to your WPI student account in a timely manner. You, as the student borrower, should 
complete these two steps as soon as possible. 

 
What are the specifications for the Federal Direct Loan program? The student is the borrower for the Direct Loan, 
while the U.S. Department of Education is the lender. The Subsidized Loan is offered to students who demonstrate 
financial need; therefore, no interest on this loan is charged while students are enrolled at least half-time. The 
Unsubsidized Loan is offered to students who may not demonstrate financial need, so interest does accrue on this loan 
at all times. Details on interest rates and loan fees for the Subsidized and the Unsubsidized Loans are online at 
https://studentaid.ed.gov/sa/types/loans/interest-rates. Loan limits vary with the student’s year in school. For 
additional information on the federal Direct Loan Program, please visit http://studentaid.ed.gov/types/loans. 

 

What is a Master Promissory Note (MPN)? The Master Promissory Note (MPN) is a legal document in which you 
promise to repay your loan(s) and any accrued interest and fees to the U.S. Department of Education. It also explains 
the terms and conditions of your loan(s). All schools participating in the Direct Loan program are required to use the 
Master Promissory Note (MPN). 

 
What is Entrance Counseling? Entrance Counseling walks you through the Direct Loan process and explains your rights 
and responsibilities as a borrower. You will answer some questions, and the single session takes 20-30 minutes. Shortly 
after you have completed the session, WPI will receive confirmation. 

 
Why do I need to complete an MPN and Entrance Counseling? You must complete both of these two steps in order 
to borrow a federal Direct Loan. If you do not complete both steps, then your federal Direct Loan funds will not pay to 
your WPI account, your loan(s) will be cancelled, and you will be billed by WPI for any balance owed to the student 
account. The recommended deadline is July 15. 

 
How do I decline or reduce the amount of my Direct Loan(s)? If you decide to reduce or decline any portion of the 
federal Direct Loan(s) offered to you this year, please log into your WPI Portal and complete the Award Reduction 
Request. 

 
If you have any questions about your Federal Direct Loan(s), please do not hesitate to email finaid@wpi.edu or call our 
Office at (508) 831-5469.  
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