Financing Your WPI Education 2025

Office of Financial Aid


Presenter Notes
Presentation Notes
Welcome, this is the Financing your WPI education presentation, My name is “NAME”  I’m the “Title”  I’m also joined today by  (List others presenting with you and titles). 

First, we’d like to congratulate your students for being accepted to WPI.  Over the next half hour or so, we will be answering the next question most families have after they receive the admissions acceptance letter - Ok, so now how do we pay for this?

We do ask that you hold your questions until the end as we want to ensure we have time to get through the full presentation.  We will have time at the end for questions and answers.  Please also be aware that this entire presentation including speaker notes is on our website in the presentations section of the Understanding Financial aid page of our website so if you miss any notes or want to refer to these slides later, you may do so. (GO TO NEXT SLIDE)



Financing Your WPI Education

Important student account (Bursar) and financial aid deadlines

Determining the student account balance

Payment options
Loan information

Ways to save
* Q&A



Presenter Notes
Presentation Notes
We’ll be discussing the following subjects:  Some important billing and financial aid deadlines, how to determine your balance due, some details on the billing process, parent and student loan options, and finally, some sample financing scenarios. (GO TO NEXT SLIDE)



Dates and Deadlines


Presenter Notes
Presentation Notes
To start, let’s talk about some important upcoming deadlines. (GO TO NEXT SLIDE)


Important Dates and Deadlines

 March 1, 2025: FAFSA and CSS Profile complete
« May 1, 2025: $500 enrollment deposit is due

« Starting in June 2025: Report non-WPI outside scholarships to the Office of
Financial Aid using the WPI| Outside Scholarship Reporting Form

« Week of July 7, 2025: Electronic student account statements are sent to
students via Workday

* August 15, 2025: Fall semester payments are due
* August 17, 2025: Orientation/move in day*

- Early December 2025: Electronic student account statements are sent to
students via Workday

- Early January 2026: Spring semester payments are due



Presenter Notes
Presentation Notes
By this time, if your student has been accepted and you’ve applied for financial aid, you should have completed the CSS Profile and the FAFSA, both of which were due by March 1, 2024. If you have not completed the CSS Profile but intended to apply for need-based financial aid, please reach out to us separately. If you have not completed the FAFSA but intended to apply for need-based or federal financial aid, please submit it as soon as possible.��If you feel that you have completed both forms, and you still have not received an aid package from us, you may contact our office to ask if we are missing something that is preventing us from generating an award.

Once you have been admitted and you’ve received your actual financial aid award the next deadline is May 1, 2024, the date enrollment deposit is due.

Once you’ve paid the deposit, our office will be contacting students asking them to report any non-WPI awards to the Office of Financial Aid by mid-June 2024.  Our office will apply this information to the student’s account, and if any adjustments need to be made, we will do so at that time.

The first week of July our Bursar’s Office will send out the fall semester bills.  These will be emailed to the student’s WPI email address.  We’ll go over that billing process in a few minutes.

The fall bills will be due around August 10, 2024, the actual date is yet to be determined.

Sunday August 20, 2024, is move in day and the beginning of first-year student orientation.�*This is subject to change.

And finally, in early January 2024 the spring semester bills will be due. (GO TO NEXT SLIDE)


http://fafsa.gov
https://cssprofile.collegeboard.org/
https://fs28.formsite.com/webteamwpiedu/outside-scholarship/index.html?_gl=1*148nrhu*_ga*OTQ4MTI4MDA0LjE3MDk1Nzg5OTI.*_ga_RE35PKQB7J*MTcwOTY2MTY4OC4yNzQuMS4xNzA5NjYzMzMyLjYwLjAuMA..

Determining the Student Account
Balance


Presenter Notes
Presentation Notes
Now, we’ll talk about how to determine what your bottom line will be. (GO TO NEXT SLIDE)



2025-2026 Cost of Attendance

Direct Charges

Tuition $61,790
Undergraduate Student Life Fee $ 476
Health Fee $ 780
New Student Orientation $ 200
Standard Housing $10,200
Standard Food (meal plan) $ 8,700

$82,146

Indirect Costs

Books and Supplies $ 1,200
Personal expenses $ 1,200

Total Costs $84,546



Presenter Notes
Presentation Notes
Before you can determine your balance due, you will need to know your costs.  

This is a break down of the 2024-2025 budget.

There are two types of costs, direct and indirect. Direct costs are the things that the Bursar’s Office will bill you for, tuition, fees, on-campus housing, and food (meal plan).  Indirect costs you will not be directly billed for, but they are costs you should expect to incur each year for things like books and supplies and personal expenses, and the travel adjustment for commuter students.

Massachusetts requires all students to have medical insurance. All students will have a medical insurance fee added to their bill for 2024-2025 academic year (the amount for 2023-2024 was $2,186 academic year, 2024-2025 rates are not yet released). This fee can be waived by providing proof of medical insurance to the Bursar’s Office. Instructions for doing so are sent with the bill.

(GO TO NEXT SLIDE)



Calculate Your Balance

Direct Costs — Financial Aid Offer = Balance Due for the Year
Half of Direct Costs — Half of Financial Aid Offer = Semester Balance

 All food, housing, and indirect costs are estimates.

* Federal Work Study & Community Service Work Study awards are not
deducted from the student account balance.

« Other fees, such as kits, lab fees, and health insurance may appear on the
student account.



Presenter Notes
Presentation Notes
To determine what your balance due will be after the financial aid award has been applied to your account, you simply need to subtract your financial aid award from the direct costs.

To determine what will be due each semester, you take half of the aid package from half of the costs.

Please note if your student has Federal Work Study in their award, these funds are paid to the student when they work, these funds do not come off of the bill; they should not be subtracted from the amount due. (GO TO NEXT SLIDE)



Student Account Statements


Presenter Notes
Presentation Notes
We will now discuss the billing process. (GO TO NEXT SLIDE)



Student Account Details

 Notification of posted charges are sent electronically to student’s WPI email by the
WPI Bursar’s Office. Charges may be viewed in Workday.

* Notifications are sent twice a year:
* Once in July (fall)
* Once in December (spring)

« Learn more on their website: Bursar's Office (Student Accounts) | WWorcester
Polytechnic Institute



Presenter Notes
Presentation Notes
Billing is run through the WPI Bursar’s Office. All billing is done electronically.

E-bills will be emailed to the student’s WPI email address.  The student will log into the WPI Workday system to access their account statement.  Once your student receives their electronic statement, they have the option to set up additional users. Once the additional user(s) is added that person will have the ability to log in, set up their own password and will receive future billing emails in addition to the student.

E-Bills are sent twice per year, typically at the beginning of July and the beginning of December with due dates of early August and early January.

As mentioned before, the bill will reflect total of direct charges less financial aid awarded for the semester with the exception of Federal Work Study which is not credited to the bill. (GO TO NEXT SLIDE)


https://www.wpi.edu/offices/bursar
https://www.wpi.edu/offices/bursar

Payment Options


Presenter Notes
Presentation Notes
We will now talk briefly about parent and student payment options. (GO TO NEXT SLIDE)


Financing a WPI Education

* Decide how to pay for college expenses
« Four-year commitment

 Develop a plan using all available resources

« Lump-sum payments (savings, 529 plans, credit card with fee, ACH, etc.)

Monthly payment plan through Workday (enrollment fee, interest-free monthly plans)
« Student and/or Parent Loans

e Consider a combination of above resources



Presenter Notes
Presentation Notes
When deciding how you will be paying the bill, you as a family should have a conversation about what your best options will be keeping in mind that this is a 4-year commitment.  The balance due this year will be a similar balance due each year until the student graduates - So you can’t just look at this as “how do we get by this year”.

You should develop a plan considering all your options over the next several years - Can you make some lump sum payments from savings or a summer job? Maybe you can put some money on a monthly payment plan, so it doesn’t have to be all loans. And, of course, consider your various loan options. You can also consider a combination of any of these payment methods as well. (GO TO NEXT SLIDE)



Parent Loan Options

« Federal Direct Parent PLUS Loan
— Parent is the borrower — a credit check is required

— 9.08% fixed interest rate with a 4.228% origination fee deducted at disbursement*
— No adverse credit history

— Repayment begins within 60 days of full loan disbursement, or you can elect to defer
repayment (interest accrues regardless of deferred payments)

* Private Parent Education Loans
— Parent is the borrower

— Fixed or variable interest rates and fees. Your rates and fees will depend on your credit
history. May be lower than Federal PLUS rates with no origination fees.

*Interest rates for Direct Loans first disbursed on or after July 1, 2024, and before July 1, 2025. 2025-2026 rates have not yet
been announced by the Department of Education.



Presenter Notes
Presentation Notes
For parents, there are only a couple of options for loans. There is the Federal Direct Parent PLUS loan which is a loan offered through the federal government. This loan does require a credit check to determine any delinquencies. Unlike private loans, it currently does not look at the credit score. For the PLUS loan, the parent is the borrower - the student has no obligation to the loan. The parent is required to file a FAFSA for their student before they can apply for a PLUS loan. The PLUS currently offers a fixed interest rate of 8.05% with a 4.228% origination fee. The origination fee is withheld at disbursement, so if you need the PLUS to cover the full bill, you need to request a loan amount that would include the 4.228% fee so the net disbursement will be the amount you need to cover the bill.

For example, if your balance due is $10,000 you would need to borrow approximately $10,444, to have a net disbursement of $10,000.

Repayment on the PLUS begins 60 days after the full disbursement, so repayment would begin sometime in March. Parents also have the option of deferring the loan while the student is in school. Interest will accrue, but payments will not begin until 6 months after the student graduates.

There are now several private parent loans on the market. If you are looking for a parent only loan option besides the federal PLUS loan, these can be found in the loans listed on ELMSelect. When selecting the program type on the first screen, select Parent Loans. They offer both fixed and variable rates and have a variety of fees depending on if repayment is deferred or begins immediately. In some instances, the student may be considered the co-signer of the loan. (GO TO NEXT SLIDE)


https://studentaid.gov/understand-aid/types/loans/plus/parent

Private Student Loans

- Student is primary borrower, but eligible cosigner who is a U.S.
citizen or permanent resident is typically required

« Student must be 18 years old
 Eligibility hinges on credit worthiness
« Carefully review rates, fees and terms, which vary widely

* Most do not require payment during student enroliment, but
interest will accrue immediately on amounts disbursed.

* Review WPI’s list of commonly borrowed private loan products
on me Olffcilce of Financial Aid website or by using the QR code
on this slide



https://www.elmselect.com/v4/school/409/program-select

Private Student Loan Information

« Apply for loans no sooner than mid-June to early July. We recommend using your student
account statement in July to apply for your loans.

* Apply by August 15t for timely updates to your student account statement.
« Complete all necessary documents required by your lender in a timely manner.
« Then, WPI’s Office of Financial Aid will certify your loan.

 Loans normally disburse to the student account statement electronically after WPI's add/drop
period (early September).

- If loan disbursement creates a credit, it can be requested as a refund. This is to assist with
Indirect costs, such books, supplies, and personal expenses.



Presenter Notes
Presentation Notes
Now that we’ve looked at the various loan options, we can talk about the next steps.

Once you’ve been approved, you will need to complete a promissory note and some disclosure statements. This should be done at the time of approval, if possible. Most lenders allow for e-signatures. WPI will not be notified of the loan approval until the promissory note and disclosures are complete.

Once notified by the lender, WPI’s Office of Financial Aid will certify your loan to ensure that borrowing does not exceed the total cost of attendance less any financial aid awarded. Once the loan has been certified, it will be in our system. Once in our system, the Bursar’s Office will allow the funds as a credit toward the bill, even if the funds may not disburse to the school until just before classes start.

Loans will be paid to the students account, typically through an EFT process between the lenders and the school. If the lender is one that still produces checks, the student will simply need to go to the Bursar’s Office to sign the check so it can be deposited and applied to their account.

If the loan results in a credit on the account, these funds can be added to the student’s ID as auxiliary cash through the Bursar’s Office. Basically, this ties money to the student’s WPI ID card. This will allow the student to use those funds in the bookstore to purchase books as well as to use for other things on campus like laundry facilities, some printers and copiers etc. Even if there is not a credit balance, if you ever want to put money on your student’s ID, you can purchase GOATBUCKS through the Bursar’s Office. (GO TO NEXT SLIDE)



Ways to Save Money

Co-Ops
— Students typically earn an average of $21,000 - $26,000 during their 6 to 8-month Co-Op AND earn great
career experience/connections

Paid Summer Internships

Housing
— After the first year, move off-campus

Resident Advisor
— After the first-year year, apply to be a Resident Advisor

Student Employment
— Federal Work Study, jobs on or off campus



Presenter Notes
Presentation Notes
AP Credits – If you receive a score of a 4 or 5 on an AP exam, the Registrar’s Office may be able to accept those as credits. You can check with their office for more details. The way this potentially lowers your cost is your student may be able to finish their degree requirements early, thereby allowing them to graduate earlier than expected, which could result in reduced or no tuition charges for the spring of their senior year.  

Co-Ops – Just what it indicates here, students can earn an entry level engineers salary for about 6–8 months and get experience in their field at the same time. Earnings can be used for future years expenses.

Housing – Consider moving off campus after the first year. If you have a few friends and can find a less expensive apartment nearby, this may be a savings option. This isn’t always a less expensive option though, if you move somewhere with higher rent or a location that requires additional travel to/from campus, it could cost more, so know all our expenses if considering this option.



Contact Information

Campus location: Bartlett Center
Phone: (508) 831-5469
Email: finaid@wpi.edu

Website: www.wpi.edu/+finaid

Appointments: Please call or email to schedule appointments.
Mailing: WPI Office of Financial Aid

100 Institute Road

Worcester, MA 01609



mailto:finaid@wpi.edu
http://www.wpi.edu/+finaid

Questions?


Presenter Notes
Presentation Notes
That’s our general overview of various ways your family can finance a WPI education.  We have a few minutes left so if there are any questions we’d be happy to take those now. We’ve listed a few starter topics here as these tend to be some of our most frequently asked questions. If anyone would like any of these answered, we’d be happy to discuss them or if you have something else on your mind let us know as someone else might be thinking the same thing.

(watch time and once only a couple minutes left tell folks that a couple of the directors can take questions on the side or out in the hall while we start the next presentation)
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