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Stay fru-ghoul this fall...

Sorry we had to...

All bad puns aside, as we prepare for the upcoming holiday
spending splurge that seems inevitable, it's important to stay
responsible with your spending. That's where we come in! Read
on for some tips, things to be aware of, and be sure to attend our
FinLit sessions (see left hand column) for more opportunities to
grow your financial knowledge.

File Your 2017-2018 FAFSA Now!

“Prior-Prior Year” Brings Exciting Changes
With changes to how the FAFSA operates, you can file your 2017-
2018 FAFSA now rather than waiting until January 154

Starting with the upcoming academic year, the FAFSA opens on
October 1%t each year instead of a few months later on January
1. You can file the FAFSA at fafsa.ed.gov — or see more
information on this process here.

Additionally, the federal government has changed the tax year
that the FAFSA uses in its calculations to “prior-prior year (PPY).”
This means that when you complete your 2017-2018 FAFSA, you
will use your 2015 tax information — the same tax year you used
to file your 2016-2017 FAFSA.

July 1, 2015-June 30, 2016 2015-16 January 1, 2015-June 30, 2016 2014
July 1, 2016-June 30, 2017 2016-17 January 1, 2016-June 30, 2017 2015
July 1, 2017-June 30, 2018 2017-18 October 1, 2016-June 30, 2018 2015
July 1, 2018-June 30, 2019 2018-19 October 1, 2017-June 30, 2018 2016

These changes are designed to make it easier for students and
parents to file tax information instead of rushing to get their tax
documents filed to the federal government every spring. In most
cases, families should have their 2015 federal income taxes
complete, even those that used a tax filing extension.

When filing the FAFSA, families can use the Data Retrieval Tool
(DRT) to transfer the tax information directly from the IRS, which
helps eliminate errors in filing the FAFSA.

The Office of Student Aid & Financial Literacy strongly encourages
families to complete the 2017-2018 FAFSA as early as possible —
just go to fafsa.ed.gov. Please ensure you are completing the

2017-2018 FAFSA, not the 2016-2017!
l FINANCIAL LITERACY I

Savings Challenge #8
Tweet us your savings accomplishments!
i This term we want you to get social about your savings! We challenge
. ‘ you to say no to at least one purchase this term and be proud of it! If
you’re feeling extra frugal, try doing this once a week all term long.

Tweet us a picture of the purchase(s) you said no to at
@WPIFinancialAid using the hashtag #SavingsChallenge. Every tweet
will get you an entry into our End-of-Year Grand Prize drawing. See the
left hand column for more info!



http://www.fafsa.ed.gov/
https://studentaid.ed.gov/sa/sites/default/files/2017-18-fafsa-updates-students-parents.pdf
https://www.wpi.edu/webapps/regi/fa.html
https://www.facebook.com/WPIFinancialAid/events
https://orgsync.com/147366/events/1626251/occurrences/3780234
https://www.wpi.edu/webapps/regi/fa.html
https://www.facebook.com/WPIFinancialAid/events
http://bit.ly/2dv4wRW
file://storage.wpi.edu/dept/enrollment%20management/financial%20aid/fc_finaid/Financial%20Literacy/Newsletter/1617/www.wpi.edu/+FinLit
mailto:FinLit@wpi.edu

Financial Literacy Ambassadors
Welcome to our new team members!

This year we have welcomed three new team members to team
#WPIFinLit! We are very excited to have Lindsey Stevens '20,
Maiya Mitchell 20, and Obianuli Obiora '18 on our side! You will
be seeing all three around campus promoting our events,
gathering information, filming videos, hanging with @WPIDozer,
and so much more! We’'re looking forward to some awesome
collaboration, guys!

2013 Cohort Default Rates Released

WPI grads continue to make us proud!

Every year the Department of Education releases the annual
Cohort Default Rates. This year the national rate is 11.3%. This
means that of all the students in the country who entered
repayment in 2013, 11.3% of those students have fallen into
default on their student loans. That is a very scary number, but as
always WPI students shine. Our institutional default rate is only
1.9% (the average rate among Massachusetts schools is 6.1%),
which means that our students are graduating and finding great
jobs that allow them to successfully repay any loans that they
may have borrowed during their time here. Our default rate has
even gone down from last year, when our rate was 2.2%! We
couldn’t be more proud!

Super Fru-Ghoul Halloween Costumes
Halloween is less than a week away...if you’re too busy to search
for the perfect costume (and don’t want to spend a bucket load
doing so), then look no further!

Grab some orange foundation Popsicle sticks & a
& a fake plant from the Dollar fisherman’s hat =
Store: instant Wilson:

FoLtow Us:ON Bonus points for wearing Glue plastic bugs to
. this one to our next nylons for this
twlhbef FinLit session: creepy look:

@B facebook.

Identity thief

Comfort & warmth = Cut up a cheap

Three Blind Mice: umbrella = bat:

our Real-Life Money Guide

Source: Buzzfeed.com
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