
Today’s beach read… 
 
Missing Us Already? 
Hopefully you’ve found some time this summer to go to the beach, read 
a good book, & relax. Back here at WPI we’ve been busy all summer 
awarding next year’s financial aid to all of our returning students. What 
a busy summer it’s been so far! This year we reviewed a whopping 
3,005 students in just 5 short (and busy!) weeks. 
 
Anxious to know what your aid package will look like for next year? The 
wait is almost over! Award letters will be hitting the mail on Tuesday, 
July 5th. Check your mailbox!  
 
If you don’t receive your financial aid award letter, check our online 
portal to see if you have any outstanding requirements at 
www.wpi.edu/+fastatus.  
 
Savings Challenge #6 
Declutter your way to savings 
Nothing good comes from having a cluttered living space. In fact, a 
Princeton University study found that when your environment is 
cluttered, “the chaos restricts your ability to focus. The clutter also 
limits your brain’s ability to process information.” So start decluttering 
& you may see an improvement in your grades! It’s worth a shot. 
 
While good grades & a clear mind is all well & good, we’re here about 
money! And believe it or not, decluttering can have some pretty 
impressive financial results. While going through all that accumulated 
junk you could find cash money! Long lost gift cards, loose change, 
even undeposited checks could turn up! 
 
As if that’s not reason enough to get started, decluttering can even 
increase your credit score! A Harris Interactive study found that 23% of 
Americans paid bills late & had racked up fees simply because they 
couldn’t find their bills! When you’re dealing with student loans this can 
be especially bad – so declutter now to avoid this issue down the road.  
 
So go through your living space (no matter how big or small), keep only 
what you need & sell (money!) or donate the rest. Have fun!  
 
Alternative Loan Options 
We encourage students to maximize their federal loan borrowing 
(Subsidized & Unsubsidized Direct Loans) before using 
alternative/private loans, & parents are encouraged to compare 
the Federal PLUS Loan to the alternative/private loan options they 
may be considering.  
 
Federal PLUS Loan: 
For parents, the federal government offers the Parent PLUS Loan 
with a fixed interest rate of 6.31% for the 2016-2017 academic 
year. Payment may be deferred while the student is enrolled at 
least half time. More info… 
 
Private loans: 
WPI is partnered with ELM Select, a great tool which provides 
students & parents with information about alternative/private loan 
options. ELM allows you to search through all of the lenders that 
our students have used in the past & compare several items such 
as loan rates, length of repayment, monthly payment amounts, 
etc. If you’re looking to borrow from a private lender, ELM is the 
place to start! Check it out today!

Important Dates & 
Deadlines 
 
• Fall bills, due August 12th 

 

• Verification documents, due 
August 15th 

 

If you are selected for 
verification, you will receive an 
insert with your financial aid 
award letter with further 
instructions. 

 

• First day of A-term, August 
25th 

 
Financial Literacy 
Workshops 
Last year we were proud to offer 
14 financial literacy sessions, plus 
our huge fair “Launch Your 
Financial Future!” Many more 
sessions will come beginning this 
fall! Keep an eye out at 
www.wpi.edu/+FinLit 
 

 
 
Suggestions for 
Workshops 
We’re always looking for your 
feedback to help improve our 
Financial Literacy program! Have a 
topic you want to learn more 
about? Send us an email at 
FinLit@wpi.edu  
 
Follow & Like Us 
Did you know that we are on 
Twitter and Facebook?! Be sure to 
follow and like us to be kept up to 
date with important financial aid  
info, as well as everything financial 
literacy!  
 

 
 
CashCourse 
As a WPI student you are eligible to 
take advantage of CashCourse for 
free! This site offers tons of free 
resources to help you manage your 
finances. Sign up to today at 
www.cashcourse.org  
 
 

Dollars and $ense 
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Outside Scholarships 
All outside scholarships must be reported, even if it is a 
renewable/annual award. Our online form is available here. If you are 
seeking a credit to be used toward your bill, you must remit a PDF copy 
of your outside scholarship award letter to outsideaid@wpi.edu. Make 
sure to include your student ID! 
 
How will outside scholarships affect my financial aid award? 
Outside scholarships will be applied to your account in the following 
order: Any unmet need will be the first amount offset by outside 
scholarship funding. 
 
Once all unmet need has been exhausted, we will adjust the funds in 
your award in the following order: 
 

• Federal & Community Service Work Study 
• Federal Perkins Loan/Institutional Loan 
• Federal Direct Subsidized Loan (this actually converts to a 

Federal Direct Unsubsidized Loan) 
 

Depending on funding & allocation amounts, the Federal Perkins 
Loan/Institute Loans & Federal Work Study/Community Service Work 
Study may be adjusted in reverse order.  
 
Be sure to report all outside scholarships as soon as possible. That way 
we won’t have to adjust your financial aid award mid-year.  
 
Don’t Need All of Your Financial Aid? 
Reduce your borrowing! 
We strongly feel that you shouldn’t borrow more than you actually 
need. Those interest rates can cost you big! Take some time to sit 
down & go over your budget for the year. Determine how much money 
you really need. If you find that you don’t actually need all of the loan 
money that you’ve been awarded let us know! Here’s how: 
 
Send our office a completed Award Reduction/Cancellation Form letting 
us know which loan(s) you want to either reduce or cancel all together. 
That’s it! We’ll take it from there! 
 
If, as you progress through the school year, you realize you actually do 
need that loan money we can always put it back on the system (up 
until one week before classes end). So challenge yourself to keep your 
borrowing to a minimum, but know that any decision not to borrow is 
always reversible if need be. So why not? 
 
5 Pros & Cons of Credit Unions 
Trying to decide if switching to a credit union is right for you?  
 
      Pros      
Superior service: Credit Unions are cooperatives owned by their 
members; their mission is to provide their members with affordable 
financial services, not gouge them as profit centers. 
Lower interest rates: Credit unions traditionally pass on the savings 
from their not-for-profit status, meaning higher rates on savings 
accounts & lower rates on loans & credit cards.  
Fewer strings attached: Banks have fees for almost everything, but 
most credit unions have no minimum balance required to avoid fees. 
Lower fees than most banks: Credit unions do their best to keep 
costs low for their customers. They may eliminate products/services to 
cut costs rather than add fees. 
Shared ATMs and branches: Many credit unions have joined forces to 
offer their members easy cash access via Co-Op ATM networks & 
shared branch alliances.    
 
      Cons 
Limited eligibility: Unlike banks, you cannot open an account at any 
credit union you choose. You must meet certain criteria, such as 
employee groups, associations, residential areas, etc. 
Less rewards: If you pay off your credit card in full each month, it 
may be better to search for a credit card with a better rewards 
program. A recent study found that banks offered an average of 6% 
cash back, while credit union credit cards only offered 1.5%. 
Fewer bells & whistles: You may have to sacrifice having a mobile 
banking app. Credit unions may not be on the cutting edge of 
technology, but they can meet the financial needs of most people. 
Fees are rising: Fees may be lower, but that may not always be the 
case. Credit unions are not immune from governmental regulatory 
pressures. 
Not all are created equal: As with anything, make sure to do your 
research before deciding whether or not a credit union is right for you. 
               Source: Bankrate.com 

Fall Bills 
Fall bills will be emailed mid-July & 
will be due August 12th. As always, 
keep an eye on your WPI email so 
you’re always kept up to date. 
 

All students have the ability to 
create an “authorized” user(s) 
which grants access to view eBills 
as well as remit payments online. 
Instructions & additional info can be 
found at www.wpi.edu/+bill. The 
online payment system can also be 
used by non-authorized users, so 
please utilize the online payment 
system. Payments are posted 
securely & reflected immediately on 
your student account! 
 

Keep in mind: Health insurance 
waivers are also due August 12th! 
 

All billing questions should be 
directed to the Bursar’s Office. They 
can be reached at bursar@wpi.edu 
or 508-831-5203. 
 
Federal Direct Loans 
The Department of Education 
recently released the Direct Loan 
interest rates for the 2016-2017 
academic year. The rates for loans 
disbursed on or after July 1st, 2016 
are as follows: 
 

Direct Subsidized Loans:  3.76% 
 

Direct Unsubsidized Loans 
(Undergraduate):   3.76% 
 

Direct Unsubsidized Loans 
(Graduate):    5.31% 
 

Direct PLUS Loan (Parents & 
Graduate Students):   6.31% 
 

These rates are fixed for the life of 
the loan. Visit our website or 
www.studentaid.gov for more info. 
 

 
 
Grand Prize! 
Each year we raffle prizes at every 
FinLit session & we raffle a grand 
prize at the end of the year. This 
year Jacob Zizmor & Yamaris Terrero 
Martinez each walked away with a 
pair of Beats By Dre headphones! 
Every session you attend gets you 
another entry – so stay tuned!  
 

 
 
Contact Us 
Office of Student Aid & Financial 
Literacy 
2nd Floor, Bartlett Center 
Phone: 508-831-5469 
Email: FinAid@wpi.edu 
www.wpi.edu/+FinAid 
Summer Hours: 
Mon. – Fri.  8:00am – 4:00pm 
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